DAILY MARKET SNAPSHOT

August 4, 2009

10:18:05

mashreq

Private Banking

Key Markets Last quote]5 day %chg |YTD % chg]JGCC Markets |

Dubai 1905.4 4.20 16.4|| e Kuwait central bank will issue KD100 mn (US$349 mn) in one year treasury
Abu Dhabi 2855.9 3.37 19.5| |bonds on August 5th with a coupon of 1.5%.

Saudi - Tadawul 5818.4 0.68 21.1]|e The central bank of the UAE will be among the biggest buyers of more
S&P 500 1002.6 2.08 11.0[ |bonds being sold by the Dubai government as per Barclays Capital.

Nasdaq 2008.6 2.07 27.4||e Jebel Ali Free Zone had its credit rating cut at Moody’s Investors Service to
DJI 0286.6 1.96 5.8| |A3 from A2, citing financial weakness at the state-owned parent company
FTSE 100 4682.5 2.10 5.6| |Pubai World.

Dax 5426.9 3.34 12.8||® World Bank's report on per capita income for 2008 said that Qataris came
CAC 40 3477.8 3.13 8.1]|first in the region and fifth worldwide with a per capita annual income of
Nikkei 225 10375.0 2.85 17.1]|US$59,000, Kuwaiti came second with income of US$38,400.

Hang Seng 20813.8 0.92 44.7(IDeveloped Markets |

Brazil - Bovespa 55997.8 2.66 49.1||e The European manufacturing industry’s contraction slowed more than
Russia - Micex 1099.0 9.65 77.4][initially estimated in July. An index of euro area manufacturing activity rose for
BSE Sensex 15872.7 3.53 64.5|12 5th month, increasing to 46.3 from 42.6 in June.

Shanghai Comp 3467.5 0.85 90.4||e UK manufacturing expanded in July. A gauge based on a survey of factories
Exchange Rates climbed to 50.8, the highest since March 2008, from a revised 47.4 in June.
EUR/USD 1.4387 1.55 2.97| | Spanish consumer confidence rose to a 17-month high in July. The

EUR / AED 5.2844 -1.52 -2.87| |confidence index rose to 76.1 points in July compared to 66.4 points in June.
GBP /USD 1.6939 3.11 16.08| |® Spending on US construction projects unexpectedly rose in June. The 0.3%
AUD / USD 0.8419 1.81 19.81| |increase to US$965.7 bn followed a revised 0.8% drop the prior month.

usbD / JPY 95.1688 -0.65 -4.76||® Seasonally adjusted US sales figures for cars and light trucks for July 2009
USD / CHF 1.0624 1.23 0.60] [was 11.25 million, up from 9.68 million in June 2009.

USD /RUB 31.0388 0.19 -56.27|]|Emerging Markets |

AED / CNY 1.8596 0.01 -0.10| | ® Turkish inflation eased in July. The rate fell to 5.4% from 5.7% the month
AED /BRL 0.4969 3.08 26.82| |before. Central bank has already slashed 8.5% from the benchmark rate in 9
AED/INR 12.9499 1.37 2.33] |[months, taking it to a record 8.25%.

Commodities e Brazil's trade surplus narrowed in July to US$2.93 bn from US$4.63 bn in
Gold spot 954.53 1.82 8.22| |the previous month. Exports fell to US$14.1 bn while imports increased to
Silver spot 14.20 3.42 24.67[|US$11.2 bn.

WTI - Nymex 70.79 5.30 58.72| | e Russia’s sovereign wealth funds declined a total of US$5.9 bn in July to
Corn - CBOT 364.50 10.54 -19.27|]US$178.5 bn, as per the Finance Ministry.

Wheat - CBOT 570.50 4.92 -15.20[ |® South Korea’s consumer prices rose at the slowest pace in 9 years in July.
Soyabean - CBOT 1018.25 9.84 1.14||CPI climbed 1.6% in July from a year earlier.

Copper - Comex 269.00 6.96 92.83||Key Economic Data - G7 |

Interest Rates Survey  Actual Prior Period
USD - 1w Libor 0.26 -0.96 -32.79(13/8  PMI Manufacturing 46.0 46.3 46.0 EC JULF
USD - 3m Libor 0.47 -4.91 -66.89([3/8  Const. spendg. (MoM) -0.5% 0.3% -0.9% US JUN
USD - 10yr 3.63 -1.57 63.97|(4/8 Monetary Base - 6.1% 6.4% JN JUL
German - 10yr 3.34 -2.42 13.32|14/8 PMI Construction 45.0 -- 445 UK JUL
UK - 10yr 3.88 -2.24 28.44|(4/8  Euro-Zone PPI (YoY) -6.6% - -5.8% EC JUN
Japan - 10yr 1.46 4.23 23.94(|4/8 Personal Income -1.0% -- 1.4% US JUN
USD - 30yr 4.40 -3.34 64.34|(4/8 Home sales (MoM) 0.7% - 0.1% US JUN
Other 5/8 ABC Consumer conf. -47 -- -47 US  Aug-03
Baltic Dry Index 3251.0 -4.58 320.0|(5/8 Halifax House px (MoM) 0.6% - -0.5% UK JUL
VIX Index 25.6 5.27 -36.1||5/8 PMI services 45.6 -- 456 EC JULF
DISCLAIMER:

This material was prepared by the Private Banking Unit of Mashregbank psc (“Mashreq”) in the United Arab Emirates (“U.A.E.”).
Mashreq is regulated by the Central Bank of the U.A.E. This material is provided for informational purposes and private circulation
only and should not be construed as an offer to sell or a solicitation to buy any security or any other financial instrument or adopt any
hedging, trading or investment strategy. While based on information believed to be reliable, we do not guarantee and make no
express or implied representation as to the accuracy of this material or complete description of the securities markets or developments
referred to in this material. The information, opinions, forecasts (if any), assumptions or estimates contained in this material are as of
the date indicated and are subject to change at any time without prior notice. The stated price of any securities mentioned in this
material is as of the date indicated and is not a representation that any transaction can be effected at this price. Neither Mashreq nor
its officers, directors or shareholders or other persons shall be liable for any direct, indirect, incidental or other damages including loss
of profits arising in any way from the information contained in this material. This material is intended solely for the use by the intended
recipients and the contents shall not be reproduced, redistributed or copied in whole or in part for any purpose without Mashreq's prior

express consent.




